
PROCEDURE FOR EXAMINATION & APPRAISAL

�e following appraisal report was performed by the certi�ed gems 
and jewelry appraiser. Unless otherwise noted, all items were 
examined and graded at the o�ces of Sami Fine Jewelry, located at 
16704 E. Avenue of the Fountains, Fountain Hills, Arizona, under the 
supervision of the party whose name appears on the appraisal 
report(s). Items described in this appraisal have been analyzed and 
graded using industry standards for the diamonds, colored gemstones 
and precious metals. 

Unless otherwise stated, all gemstones are graded and evaluated in 
their mountings and only to the extent that the mounting permits.  
Approximate weights are formulated by measurements and are 
estimates only. Small fancy, round full, or single cut, and baguette cut 
diamonds are calculated according to their approximate 
measurements unless otherwise stated.  Grading nomenclature used 
for diamonds, colored gemstone and pearls are those used in the 
system developed by the Gemological Institute of America (GIA). 
Diamonds are graded with the use of pre-graded permanent master 
color comparison stones. Any pearls evaluated have not been ex-rayed, 
and unless otherwise stated, are presumed to be cultured.

All stones are valued from data collected from actual transactions, 
average cash prices dealer to jeweler, jeweler to consumer and 
information provided by the Rapaport Diamonds Report, �e Guide 
and reputable suppliers within the trade. Since great variations of 
supply and demand of various precious gems occur periodically and 
disrupt the orderly market, sharp variations in dealer cost are likely to 
exist.

Identi�cation of metals and methods of construction are determined 
only to the extent that the item permits. Unless otherwise stated, 
when items are marked with the purity of the metal, the appraised 
value is based on upon the marking. When there is no marking on an 
item, the method used to estimate the metal content is a �eld assay 
acid test. Only approximate results can be expected from this type of 
testing.

Considerations made in determining dollar value include: weight, 
clarity, color, saturation, tone, quality of cut, gemstone desirability, 
Designer/artist/manufacturer, trademark, hallmark, type of 
manufacturing, quality of craftsmanship, design, physical condition, 
repairs needed or performed, and supply and demand in the present 
economic condition of the local market. All values are based upon the 
metals quote as of the date of the appraisal. 

�e process of appraising jewelry results in an estimate of judgment of 
value, therefore, an evaluation is subjective. Estimates of value may 
vary from one appraiser to another.  �ese possible variances do not 
necessarily constitute error on the part of the appraiser, but is rather an 
indication of di�erences in the chosen approach to the market analysis 
at the present time. �e information given is provided solely as an 
estimate of approximate values, and not an o�er to buy or sell.

TYPES AND PURPOSES OF APPRAISALS: APPROXIMATE 
REPLACEMENT VALUE FOR INSURANCE PURPOSES       

�e object of an insurance appraisal is to establish an accurate 
insurance position and provide su�cient support for replacement or 
repair in the event of loss, or repair of damage. 

�e valuation will give the approximate cost of replacing or recreating 
the gem or jewelry article as closely as possible. In order to accomplish 
this, the appraiser will take into consideration today’s market prices as 
well as current costs for labor, materials, creative design, certi�cation, 
and the precious stone and metal market.

Costs and margins may di�er substantially from retailer to retailer 
based on their locality, various services o�ered and marketing methods. 
�is information is accumulated by national and/ or local survey. 
Averaging these costs and margins will result in the estimated retail 
replacement value for insurance purposes. �ese values are not for 
investment purposes, nor are they an endorsement of the price you 
should pay. �e article(s) are appraised based upon �nal consumption 
by the consumer at the retail level. �ese values are the appraiser’s best 
judgment and opinion and are not a representation of warranty that 
the article(s) will realize that value if o�ered for sale at action or 
otherwise.

NOTE: Most insurance policies contain an option which will allow the 
insurance company to replace your lost or damaged gems or jewelry 
with “similar” items, therefore, the more descriptive the appraisal, the 
more certain you are of receiving proper replacement(s). For your own 
protection, the appraisal should virtually �ngerprint your gem(s) and 
jewelry. It should include your stone’s cut, color, clarity, weight and 
positions of identifying characteristics. Precious metals should be 
identi�ed and weighed. �is type of descriptive appraisal will reinforce 
your protection and will make sure you are covered for truly similar 
gems and jewelry. An explicit accurate description is as important for 
your protection as is the estimated retail replacement value.

LIQUIDATION VALUE FOR THE PURPOSE OF “FORCED SALE”

�is value re�ects estimates of the current liquidation value of the 
items set forth herein, in their present condition and do not represent 
the replacement value of similar merchandise. �e term “liquidation” 
as used herein, is de�ned as the approximate price at which such 
property could be sold to a retail establishment in the business of 
buying such merchandise the seller being under compulsion to sell. 
Estimates of “forced sale” value may vary from one appraiser to 
another. Such variances do not necessarily constitute error on the part 
of the appraiser, but rather is indication of di�erences or de�ciencies in 
the chosen approach to market analysis.

DETERMINING VALUE & THE EXAMINATION

�e values are based on current market information in the regional 
marketplace and no opinion is expressed as to any long-range future 
value or as to any past value. Analysis is based on current market 
conditions without taking into account possible in�uences to the 
market caused by changes in fashion, economics, or political events 
which could occur after the date of this appraisal.

Physical condition of the item is good unless otherwise stated in the 
detailed description. 

�is report is provided strictly for determining value for the speci�c 
purpose stated and at the speci�c market level stated herein.  �e 
procedures and wording of this report would be di�erent for any other 
purpose, such as Fair Market Value. 

�e most reliable appraisal is an opinion based on knowledge gained 
through education and special training backed by technical equipment 
and reinforced by experience. 

Each evaluation is done by hand, and is entered into �e Guide 
Appraisal Software. �e Guide has received updates in pricing with in 
the industry over the years and is therefore a practical and reputable 
instrument in the appraisal process. Furthermore, this system is 
constantly updated by Sami Fine Jewelry.

LIMITING CONDITIONS

It’s understood and agreed that fees paid for this appraisal do not 
include the services of the appraiser for any other matter whatsoever. In 
particular, fees paid to date do not include any of the appraiser’s time 
and services in connection with any statement, testimony or other 
matters before any court or any other body in connection with 
property described herein. 

Its understood and agreed that if the appraiser is required to testify or 
to make any such statements to any third party concerning the 
described property appraisal, applicant shall make arrangements at a 
reasonable time in advance and pay appraiser for all of such time and 
services so rendered at a predetermined fee, and paid in advance to the 
appraiser before testimony.

Unless otherwise stated, the weights of all mounted gemstone(s) were 
estimated. All weights and measurements are approximate. 

Unless other wise stated, all colored stones are listed in the appraisal 
report have probably been subjected to a stable and possibly 
undetectable color enhancement process. Prevailing market values are 
based on these universally practiced and accepted processes by the gem 
and jewelry trade.

�is report is made at the request of the party whose name appears on 
the appraisal document for his/her use. It is not an indication or report 
of title or ownership. �e identi�cation of the interest of the requesting 
party is simply that represented to the appraiser by such party and no 
inquiry or investigation has been made, nor is any opinion given as to 
the truth of such representation. 

�e values represented herein are based upon the appraiser’s opinion 
and best judgment, and are not a representation or warranty, nor is it 
an implied or expressed value if o�ered for sale. �e values expressed 
are based upon current information on the date of the appraisal report 
and no opinion is expressed as to any future or past value, unless 
otherwise expressly stated.

CERTIFICATION STATEMENT

Sami Fine Jewelry deposes and says: that the statements contained in 
this report and upon which the opinions expressed herein are based, 
are true and correct to the best of the appraisers knowledge and belief. 

�at no direct or indirect interest exists; that the appraisal fee is not 
contingent upon values stated herein. 

Valuations stated are based upon items of comparable or identical 
quality and condition, available in the wholesale or retail marketplace, 
depending upon the purpose and function of the valuation.

�is report has been made in conformity with the requirements of 
�e Code of Professional Ethics and Standards of Professional 
Conduct of the American Society of Appraisers and �e National 
Association of Jewelry Appraisers.  
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described property appraisal, applicant shall make arrangements at a 
reasonable time in advance and pay appraiser for all of such time and 
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Unless otherwise stated, the weights of all mounted gemstone(s) were 
estimated. All weights and measurements are approximate. 
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report have probably been subjected to a stable and possibly 
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CERTIFICATION STATEMENT

Sami Fine Jewelry deposes and says: that the statements contained in 
this report and upon which the opinions expressed herein are based, 
are true and correct to the best of the appraisers knowledge and belief. 

�at no direct or indirect interest exists; that the appraisal fee is not 
contingent upon values stated herein. 

Valuations stated are based upon items of comparable or identical 
quality and condition, available in the wholesale or retail marketplace, 
depending upon the purpose and function of the valuation.
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Sami Fine Jewelry IS NOT responsible for any repair or service job left at Sami 
Fine Jewelry longer than 30 days.  It is the CUSTOMERS responsibility to pay 
in full and pick up their jewelry, watches, etc. within 30 days of completion.


